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Bonds are 

historically 

expensive when 

compared to stocksStocks p/e range:

High = 30 x

Low = 12 x

Now = 18x

(midrange)

Bonds: A ͞Return-free Risk͟ in Bubble territory
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Federal Reserve Quantitative Easing:
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Federal Reserve Bank of St. Louis

Fed adds

nearly

$3.8 

Trillion

Fed expands their Balance Sheet by over 8x since the financial crisis

in 2009 - creating the Bond bubble



For more information contact:

Frank Beck
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2009 S. Capital of Texas Highway, 2nd Floor

Austin, TX  78746

512.345.6789

On the Web:

www.beckcapitalmanagement.com

Confidential communication - This communication is intended solely for the named recipient. It is not to be distributed unless expressly allowed by the author of the communication.

Investment advisory services provided through Beck Capital Management LLC, a Registered Investment Advisor, Fidelity Investments, custodian. Frank Beck, Chief Investment Officer.

Information contained herein should not be taken as investment advice. It may be general in nature and should be discussed with a professional financial advisor prior to any

resulting action. All investments carry risk and all trading decisions of an individual remain the responsibility of that individual. There is no guarantee that systems, indicators, or

trading signals will result in profits or that they will not result in losses. All investors are advised to fully understand all risks associated with any kind of trading or investing in which

they engage.
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